ORDINANCE NO, 835

AN ORDINANCE CREATING THE CITY INDUSTRIAL DEVELOPMENT COMMIS-
SION: FIXING THE MEMBERSHIP, TERMS OF OFFICE, DUTIES AND POWERS
THEREOF: PRESCRIBING CERTAIN DETAILS IN CONNECTION THEREWITH:
PROVIDING FOR SEVERABILITY AND, DECLARING AN EMERGENCY,

BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF ROSWELL, NEW
MEXICO:

Section 1. Creation, members, terms of office, compensation, vacancy.

There is hereby created a governmental body to be known as the City of Roswell In-
dustrial Development Commission, which shall be composed of seven members, residents
of Chaves County, New Mexico, who shall be appointed by the Mayor and confirmed by the
City Council. Initially, the term of one members shall terminate on 1 May 1965; the term
of two members shall terminate on 1 May 1966; the term of two members shall terminate
on 1 May 1967 and the term of two members shall terminate on 1 May 1968. Successive
appointments shall be made for a term of four years. The members of the Commission
shall serve without compensation. Whenever a vacancy occurs in the membership of said
Commission by reason of a completion of the term of a member, by resignation, by death
or disability, or other cause, the Mayor shall fill such vacancy be appointment at the
earliest practicable time, subject to confirmation by the City Council.

Section 2. Meetings, officers, quorum.

The Industrial Development Commission, immediately after appointment of its members
and annually thereafter, shall meet to elect a chairman, a secretary and such other officers
as such Commission shall determine. The powers and duties of such officers shall be such
as shall be defined and established by resolution of the Commission duly adopted an d ap-
proved. Said Industrial Development Commission shall meet once each month and may meet
more often on call of the Chairman as shall be and become necessary. The Commission
shall designate an appointed time and place of regular meeting and may adjourn from time
to time as business may require, Meetings of the Com mission shall be open to the public
and four regularly appointed members shall constitute a quorum for the conduct of busi-
ness.

Section 3. Powers and duties. The Industrial Development Commission herein created
shall have the ppwers and duties as follows:

a. To formulate sound policy, workable implementation procedures, and to investigate,
consider, evaluate, promote, foster, induce and coordinate the sound economic potentiali-
ties and substantial industrial capabilities and development as shall be feasible, expedient
and consistent with sound business practice within this community, including, but not
limited to, factors of feasibility, location, development and exploitation of potential re-
sources and utilization of available raw materials, production costs, inventories, climate,
water, power, shipping costs, labor supply, demand, transportation, competitive markets,
ways and means, methods of finance, fiscal matters, operating, maintenance and experien-
ce criteria, amortization of indebtedness, liaison and coordination with governmental
agencies, civic groups and public bodies, corporate entities and private interests, over-
all cost estimates, publicity and public relations, promotional techniques and procedures,
financial solvency indices of promoters and proposed projects, calculated risks and esti-
mated ratio of probable return on capital investment proposed to be made. To make ad-
visory reports on any and all of such matters to the City Council and recommend appro-
priate action therein and thereon.

b. To recommend to the City Council the acquisition by purchase, gift, grant, bequest
or devise, or otherwise, any real or personal property or any interest therein together
with the improvements thereon as an integral part and parcel of a proposed industrial
enterprise or, as shall be incident to industrial development within the community, in-
cluding recommended financing procedures according to law.







